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Item 1.01 Entry into a Material Definitive Agreement.

On November 29, 2023, El Pollo Loco Holdings, Inc., a Delaware corporation (the “Company”), entered into a Stock Repurchase
Agreement (the “Repurchase Agreement”) with FS Equity Partners V, L.P. and FS Affiliates V, L.P. (together, the “Sellers”),
pursuant to which the Company agreed to purchase an aggregate of 1,500,000 shares of the Company’s common stock, par value
$0.01 per share (“Common Stock”), from the Sellers at a price of $8.40 per share, representing the closing price of such shares as
listed on Nasdaq on November 29, 2023, for a total purchase price of $12,600,000 (the “repurchase”). The Repurchase Agreement
includes a provision whereby the Sellers have agreed to refrain from selling or otherwise transferring (other than transfers to any of
the Sellers’ respective affiliate funds) any of the remaining Common Stock owned or controlled by the Sellers for a period of 60
days. The repurchase was completed on December 4, 2023. The Company previously repurchased 2,500,000 shares of Common
Stock from the Sellers pursuant to a Stock Repurchase Agreement, dated August 7, 2023, as previously reported on Current Report
on Form 8-K filed with the Securities and Exchange Commission on August 8, 2023. John Roth, a former director of the Company
until his resignation effective August 16, 2023, is a general partner and chief executive officer of Freeman Spogli & Co., which
manages the Sellers.

The foregoing summary of the Repurchase Agreement does not purport to be complete and is subject to, and qualified in its entirety
by, the full text of the Repurchase Agreement, which is attached as Exhibit 99.1 to this Current Report on Form 8-K and
incorporated herein by reference.

Item 7.01  Regulation FD Disclosure.

On December 4, 2023, the Company issued a press release, which is attached hereto as Exhibit 99.2 and incorporated herein by
reference. Exhibit 99.2 attached hereto shall not be deemed “filed” for purposes of Section 18 of the Securities Exchange Act of
1934 (the “Exchange Act”) or otherwise subject to the liabilities of that section and shall not be incorporated by reference into any
filing of the Company under the Securities Act of 1933 or the Exchange Act, regardless of any general incorporation language in
such filing, except as shall be expressly set forth by specific reference in any such filing.

Item 9.01 Financial Statements and Exhibits.

(d) Exhibits.

Exhibit

No. Description

99.1 Stock Repurchase Agreement, dated November 29, 2023, between El Pollo Loco Holdings, Inc., FS Equity Partners V,
L.P. and FS Affiliates V, L.P.

99.2 Press Release, dated December 4, 2023

104 Cover Page Interactive Data File (embedded within the Inline XBRL document)




SIGNATURES

Pursuant to the requirements of the Securities Exchange Act of 1934, the registrant has duly caused this report to be signed on its
behalf by the undersigned hereunto duly authorized.

El Pollo Loco Holdings, Inc.

Date: December 4, 2023 By: /s/IraFils

Name: Ira Fils
Title:  Chief Financial Officer




STOCK REPURCHASE AGREEMENT

This STOCK REPURCHASE AGREEMENT (this “Agreement”) is made and entered
into as of November 29, 2023, by and between El Pollo Loco Holdings, Inc., a Delaware corporation (the
“Company™), FS Equity Partners V, L.P. (“Seller 1”") and FS Affiliates V., L.P. (“Seller 2" and together
with Seller 1, “Sellers™).

WITNESSETH:

WHEREAS, Sellers directly own an aggregate of 3,034,303 shares of the Company’s
issued and outstanding common stock, par value $0.01 per share (the “Company Shares”) comprised of
2,994,251 Company Shares owned by Seller 1 and 40,052 Company Shares owned by Seller 2; and

WHEREAS, effective November 29, 2023, each Seller desires to sell to the Company, and
the Company desires to purchase, free and clear of any and all Liens (as defined below) from Sellers an
aggregate of 1,500,000 of such Company Shares (the “Purchased Shares”) (comprised of 1.480,200
Company Shares from Seller 1 and 19,800 Company Shares from Seller 2) for a per share purchase price
equal to $8.40, representing the closing price of such Company Shares as listed on Nasdaq on November

29, 2023 (the “Per Share Purchase Price”).

NOW, THEREFORE, in consideration of the foregoing premises and the mutual
covenants, agreements, representations and warranties contained herein, the receipt and sufficiency of
which are hereby acknowledged, the parties hereto agree as follows:

ARTICLE 1
PURCHASE AND SALE; CLOSING

1.1 Purchase and Sale. Upon the terms and subject to the conditions of this Agreement,
effective on the Closing Date (as defined below), Sellers agree to sell, convey, assign, transfer and deliver
to the Company, and the Company agrees to purchase from Sellers, the Purchased Shares, free and clear of
any and all mortgages, pledges, encumbrances, liens, security interests, options, charges, claims, deeds of
trust, deeds to secure debt, title retention agreements, rights of first refusal or offer, limitations on voting
rights, proxies, voting agreements, limitations on transfer or other agreements or claims of any kind or
nature whatsoever (collectively, “Liens™).

1.2 Purchase Price. Upon the terms and subject to the conditions of this Agreement, in
consideration of the aforesaid sale, conveyance, assignment, transfer and delivery to the Company of the
Purchased Shares, the Company shall pay to Sellers the Per Share Purchase Price multiplied by the number
of Purchased Shares being sold by the Sellers (the “Purchase Price”), which Purchase Price shall be paid
by Company to Sellers in cash by wire transfer of immediately available funds to an account that the Seller
shall designate in writing.

1.3 Expenses. Except as expressly set forth in this Agreement, all fees and expenses incurred
by each party hereto in connection with the matters contemplated by this Agreement shall be borne by the
party incurring such fee or expense, including without limitation the fees and expenses of any investment
banks, attorneys, accountants or other experts or advisors retained by such party.

1.4 The Closing. The consummation of the transactions contemplated by this Agreement (the
*Closing”) shall take place on December 4, 2023 (the “Closing Date”), provided that the obligations of
Sellers and the Company to consummate the transactions contemplated by this Agreement shall be
conditioned upon there being no injunction or other order, judgment, law, regulation, decree or ruling or




other legal restraint or prohibition having been issued, enacted or promulgated by a court or other
governmental authority of competent jurisdiction that would have the effect of prohibiting or preventing
the consummation of the transactions contemplated hereunder.

1.5 Closing Deliveries.

(a) At or prior to the Closing Date, in accordance with Section 1.1 hereof, Sellers shall deliver or cause
to be delivered to the Company to its account as designated in writing by the Company (or its transfer agent
as applicable, including through the facilities of the Depository Trust Company’s DWAC system), the
Purchased Shares, together with all endorsements, signatures. instruction letters, stock powers or other
documentation reasonably requested by the Company (or its transfer agent as applicable) sufficient to
convey to the Company good, valid and marketable title in and to such Purchased Shares, free and clear of
any and all Liens. For the avoidance of doubt, it is agreed and understood by the parties hereto that Seller
need not provide a Medallion Guaranteed stock power to accompany the Purchased Shares.

(b) On the Closing Date, upon confirmation that all documents have been delivered in accordance with
Section 1.1 and Section 1.5(a) hereof, the Company shall deliver or cause to be delivered to each Seller the
cash amounts of such respective Seller’s portion of the Purchase Price, by wire transfer of immediately
available funds to such Seller at such account as Seller may specitfy in writing prior to the Closing Date.

(c) Each party hereto further agrees to execute and deliver such other instruments as shall be
reasonably requested by a party hereto to consummate the transactions contemplated by this Agreement.

ARTICLE 11
COVENANTS

2.1 Public Announcement; Public Filings. In connection with the purchase of the Purchased
Shares, the Company shall file a Current Report on Form 8-K disclosing the material terms of such
purchase, and no party shall issue a press release. Without the prior written consent of the other parties
hereto, no party hereto nor any of its respective Affiliates (as defined below) shall make any public
statement relating to the transactions contemplated hereby, other than a statement substantially in the form
of the description of the transaction as set forth in the Current Report on Form 8-K referenced above.

232 Amended Schedule 13D. Promptly following Closing and on a timely basis in accordance
with applicable law, Sellers shall cause to be filed with the Securities and Exchange Commission an
amendment to the most recent applicable Schedule 13D filing(s).

2.3 No Additional Sales. Afier consummation of the sale of the Purchased Shares to the
Company as described herein, Sellers covenant and agree to refrain from selling or otherwise transferring
(other than transfers to any of Sellers’ respective affiliate funds) any of the remaining Company Shares
owned or controlled by Sellers for a period of sixty (60) days.

24 Confidentiality. Sellers shall not disclose and shall maintain the confidentiality of (and
shall cause their respective Affiliates, directors, officers and employees to not disclose and to maintain the
confidentiality of) any material non-public information which relates to the business, legal or financial
atfairs of the Company (the “Confidential Information™). Sellers shall use at least the same degree of care
to safeguard and to prevent the disclosure, publication or dissemination of the Confidential Information as
they respectively employ to avoid unauthorized disclosure, publication or dissemination of their own
information of a similar nature, but in no case less than reasonable care. In the event that Sellers (or any
Affiliate, director, officer or employee) is requested or required (by oral question, interrogatory, request for
information or documents, subpoena, civil investigative demand or similar process) to disclose any
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Confidential Information, Sellers shall, if deemed legally appropriate and permissible by Sellers’ counsel,
(a) notify the Company promptly so that the Company may seek a protective order or other appropriate
remedy and (b) cooperate with the Company in any effort the Company undertakes to obtain a protective
order or other remedy. In the event that no such protective order or other remedy is obtained, the applicable
party shall disclose to the person compelling disclosure only that portion of the Confidential Information
which such party is advised by outside counsel is legally required and shall exercise reasonable efforts to
obtain reliable assurance that confidential treatment is accorded the Confidential Information so disclosed.

ARTICLE 111
REPRESENTATIONS AND WARRANTIES OF SELLERS

Sellers hereby represent and warrant to the Company as follows:

3.1 Existence: Authority. Each Seller is duly organized, validly existing and in good standing
under the laws of the jurisdiction of its organization. Sellers each have all requisite competence, power and
authority to execute and deliver this Agreement. to perform their respective obligations hereunder and
thereunder and to consummate the transactions contemplated hereby and thereby and have taken all
necessary action to authorize the execution, delivery and performance of this Agreement.

3.2 Enforceabilitv. This Agreement has been duly and validly executed and delivered by
Sellers, and assuming due and valid authorization, execution and delivery by the Company, this Agreement
constitutes legal, valid and binding obligations of Sellers enforceable against each Seller in accordance with
its terms, except as such enforceability may be affected by bankruptcy, insolvency, reorganization,
moratorium and other similar laws relating to or affecting creditors’ rights generally and general equitable
principles.

3.3 Ownership: Title. Sellers are the beneficial owners of the Purchased Shares, free and clear
of any and all Liens and, assuming the Company purchases the Purchased Shares without notice of any
adverse claim (within the meaning of Section 8-105 of the New York Uniform Commercial Code as in
effect in the State of New York from time to time), upon sale and delivery of, and payment for, such
securities, as provided herein, good, valid and marketable title to such Purchased Shares will effectively
vest in the Company at the Closing. Sellers have full power and authority to transfer full legal ownership
of the Purchased Shares to the Company.

3.4 Absence of Litigation. There is no suit, action, investigation or proceeding pending or, to
the knowledge of each Seller, threatened against such party that would impair the ability of Sellers to
perform their obligations hereunder or to consummate the transactions contemplated hereby.

35 Tax Consequences. Sellers have each reviewed with its own tax and other advisors the
federal, state, foreign and local tax consequences of the sale of the Purchased Shares hereunder and the
transactions contemplated hereby. Sellers are each relying solely on such advisors and not on any
statements or representations of the Company or any of its officers, directors, stockholders, affiliates or
agents. Sellers understand that Sellers (and not the Company) shall each be solely responsible for any
resulting tax liability that may arise as a result of the transactions contemplated hereby.

3.6 Consideration. The transactions contemplated by this Agreement provide good, valuable,
and sufficient consideration for every promise, duty, agreement, obligation, and right contained in this
Agreement.

3.7 No Company Representations or Agreements. Sellers each acknowledge and agree that
the Company has not made any representation, warranty, covenant or agreement, whether express or
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implied, of any kind or character with respect to the subject matter of this Agreement, except as expressly
set forth in this Agreement.

3.8 Other Acknowledements.

(a) Each Seller hereby represents and acknowledges that each Seller is a sophisticated investor
and that it knows that the Company may have material Confidential Information concerning the Company
and its condition (financial and otherwise), results of operations, businesses, properties, plans and prospects
and that such information could be material to such Seller’s decision to sell the Purchased Shares or
otherwise materially adverse to such Seller’s interests. Each Seller acknowledges and agrees, that the
Company shall have no obligation to disclose to it any such information and hereby waives and releases, to
the fullest extent permitted by law, any and all claims and causes of action such Seller has or may have
against the Company and its respective Affiliates, officers, directors, employees, agents and representatives
based upon, relating to or arising out of nondisclosure of such information.

(b) Sellers further represent, that each Seller has received information concerning the business
and financial condition of the Company that it deems adequate to make an informed decision regarding the
sale of the Purchased Shares and each Seller has, independently and without reliance upon the Company,
made its own analysis and decision to sell the Purchased Shares. With respect to legal, tax, accounting,
financial and other considerations involved in the transactions contemplated by this Agreement, including
the sale of the Purchased Shares, each Seller is not relying on the representations and warranties of the
Company (or any agent or representative thereof), other than as expressly provided herein. Each Seller has
carefully considered and, to the extent it believes such discussion necessary, discussed with professional
legal, tax, accounting, financial and other advisors the suitability of the transactions contemplated by this
Agreement, including the sale of the Purchased Shares. Each Seller acknowledges that none of the Company
or any of its respective directors, officers, subsidiaries or Affiliates has made or makes any representations
or warranties, whether express or implied, of any kind except as expressly set forth in this Agreement.

(c) Each Seller is selling the Purchased Shares based upon its own free will. Neither the
Company nor any of its officers, directors, stockholders, affiliates or agents has made any representation to
Sellers about the advisability of this decision or the potential future value of the Purchased Shares. Each
Seller agrees that neither the Company nor any of such persons is under any obligation to disclose to it any
information or opinion they may have about the potential future value of the Company’s capital stock, even
if such information is material.

(d) Each Seller represents, that (i) such Seller is an “accredited investor” as defined in Rule
501 promulgated under the Securities Act of 1933, as amended, and (ii) the sale of the applicable Purchased
Shares by each such Seller (1) was privately negotiated in an independent transaction and (i) does not
violate any rules or regulations applicable to each such Seller.

ARTICLE 1V
REPRESENTATIONS AND WARRANTIES OF THE COMPANY

The Company hereby represents and warrants to Sellers as follows:

4.1 Existence; Authority. The Company is a corporation duly organized, validly existing and
in good standing under the laws of the State of Delaware. The Company has all requisite corporate power
and authority to execute and deliver this Agreement, to perform its obligations hereunder and thereunder
and to consummate the transactions contemplated hereby and thereby and has taken all necessary corporate
action to authorize the execution, delivery and performance of this Agreement.
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4.2 Enforceability. This Agreement has been duly and validly authorized, executed and
delivered by the Company and, assuming due and valid authorization, execution and delivery by Sellers,
this Agreement constitutes the legal, valid and binding obligations of the Company, enforceable against it
in accordance with its terms, except as such enforceability may be affected by bankruptcy, insolvency,
reorganization, moratorium and other similar laws relating to or affecting creditors’ rights generally and
general equitable principles. The purchase of the Purchased Shares by the Company (1) was privately
negotiated in an independent transaction and (ii) does not violate any rules or regulations applicable to the
Company.

4.3 Absence of Litigation. There is no suit, action, investigation or proceeding pending or, to
the knowledge of the Company, threatened against such party that could impair the ability of the Company
to perform its obligations hereunder or to consummate the transactions contemplated hereby.

4.4 Funding. The Company will have as of the Closing sufficient cash available to pay the
Purchase Price to the Sellers on the terms and conditions contained herein.

ARTICLE V
MISCELLANEOQUS
5.1 Survival. Each of the representations, warranties, covenants, and agreements in this

Agreement or pursuant hereto shall survive the Closing and the consummation of the transactions
contemplated hereby. Notwithstanding any knowledge of facts determined or determinable by any party by
investigation, each party shall have the right to fully rely on the representations, warranties, covenants and
agreements of the other parties contained in this Agreement or in any other documents or papers delivered
in connection herewith. Each representation, warranty, covenant and agreement of the parties contained in
this Agreement is independent of each other representation, warranty, covenant and agreement. Except as
expressly set forth in this Agreement, no party has made any representation warranty, covenant or
agreement.

5.2 Notices. All notices, requests, claims, demands and other communications hereunder shall
be in writing and shall be given (and shall be deemed to have been duly given if so given) by hand or
overnight delivery, email or mail (registered or certified. postage prepaid, return receipt requested) to the
respective parties hereto at the addresses below their respective signatures.

5.3 Certain Definitions. As used in this Agreement, (a) the term “Affiliate” shall have the
meaning set forth in Rule 12b-2 under the Securities Exchange Act of 1934, as amended, and shall include
persons who become Affiliates of any person subsequent to the date hereof; and (b) the Company and
Sellers are referred to herein individually as a “party” and collectively as “parties.”

5.4 Specific Performance. The Company, on the one hand, and Sellers, on the other, each
acknowledge and agree that the other(s) would be irreparably injured by a breach of this Agreement and
that money damages are an inadequate remedy for an actual or threatened breach of this Agreement.
Accordingly, the parties agree to the granting of specific performance of this Agreement and injunctive or
other equitable relief as a remedy for any such breach or threatened breach, without proof of actual damages,
and further agree to waive any requirement for the securing or posting of any bond in connection with any
such remedy. Such remedy shall not be deemed to be the exclusive remedy for a breach of this Agreement,
but shall be in addition to all other remedies available at law or equity.

5.5 No Waiver. Any waiver by any party hereto of a breach of any provision of this Agreement
shall not operate as or be construed to be a waiver of any other breach of such provision or of any breach
of any other provision of this Agreement. The failure of a party hereto to insist upon strict adherence to any
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term of this Agreement on one or more occasions shall not be considered a waiver or deprive that party of
the right thereafter to insist upon strict adherence to that term or any other term of this Agreement.

5.6 Severabilitv. If any term. provision, covenant or restriction of this Agreement is held by a
court of competent jurisdiction or other authority to be invalid or unenforceable, the remainder of the terms,
provisions, covenants and restrictions of this Agreement shall remain in full force and effect and shall in
no way be affected, impaired or invalidated by such holding. The parties agree that the court making any
such determination of invalidity or unenforceability shall have the power to reduce the scope, duration or
area of, delete specific words or phrases in. or replace any such invalid or unenforceable provision with one
that is valid and enforceable and that comes closest to expressing the intention of such invalid or
unenforceable provision, and this Agreement shall be enforceable as so modified after the expiration of the
time within which the judgment may be appealed.

5.7 Successors and Assigns. This Agreement shall be binding upon and inure to the benefit of
the parties hereto and their respective successors and assigns; provided that this Agreement (and any of the
rights, interests or obligations of any party hereunder) may not be assigned by any party without the prior
written consent of the other parties hereto (such consent not to be unreasonably withheld) except as
otherwise set forth herein. Any purported assignment of a party’s rights under this Agreement in violation
of the preceding sentence shall be null and void.

5.8 Entire Agreement: Amendments. This Agreement constitutes the entire agreement
between the parties with respect to the subject matter hereof and supersedes all other prior agreements and
understandings, both written and oral, among the parties with respect to the subject matter hereof and,
except as expressly set forth herein, is not intended to confer upon any person other than the parties hereto
any rights or remedies hereunder. This Agreement may be amended only by a written instrument duly
executed by the parties hereto or their respective permitted successors or assigns.

5.9 Headings. The section headings contained in this Agreement are for reference purposes
only and shall not affect in any way the meaning or interpretation of this Agreement.

5.10 Governing Law. This Agreement and any dispute arising from it shall be governed by and
construed and enforced in accordance with the laws of the State of New York.

5.11 Submission to Jurisdiction. Each of the parties irrevocably submits to the exclusive
Jjurisdiction and service and venue in any federal or state court sitting in Manhattan, as well as to the
Jjurisdiction of all courts to which an appeal may be taken from such courts, in any suit, action or proceeding
relating to or arising out of, under or in connection with this Agreement. Each of the parties irrevocably
and unconditionally waives any objections to the laying of venue of any action, suit or proceeding relating
to this Agreement in any federal or state court sitting in Manhattan, and hereby further irrevocably and
unconditionally waives and agrees not to plead or claim in any such court that any such action, suit or
proceeding brought in any such court has been brought in an inconvenient forum. EACH OF THE
PARTIES HERETO HEREBY IRREVOCABLY WAIVES THE RIGHT TO A TRIAL BY JURY.

5.12 Counterparts; Facsimile. This Agreement may be executed in counterparts, including by
facsimile or PDF electronic transmission, each of which shall be deemed an original, but all of which
together shall constitute one and the same Agreement.

5.13 Further Assurances. Upon the terms and subject to the conditions of this Agreement, each
of the parties hereto agrees to execute such additional documents, to use commercially reasonable efforts
to take, or cause to be taken, all actions, and to do, or cause to be done, and to assist and cooperate with the
other parties in doing, all things necessary, proper or advisable to consummate or make effective, in the
most expeditious manner practicable, the transactions contemplated by this Agreement.




5.14 Interpretation. The parties acknowledge and agree that this Agreement has been
negotiated at arm’s length and among parties equally sophisticated and knowledgeable in the matters
covered hereby. Accordingly. any rule of law or legal decision that would require interpretation of any
ambiguities in this Agreement against the party that has drafted it is not applicable and is hereby waived.

[Signature Page Follows]




DocuSign Envelope ID: BTE2Z1CE81-596A-401B-A196-BA45CCBFFAAT

IN WITNESS WHEREOF, the parties hereto have caused this Stock Purchase Agreement to be
duly executed, all as of the date first above written.

EL POLLO LOCO HOLDINGS, INC.
a Delaware corporation
DocuSigned by:

a2 Maria Hallandswertle

EATFEFETALFO420

B
Name: Maria Hollandsworth
Title: Interim President and Chief Executive Officer

Address: 3535 Harbor Blvd., Suite 100
Costa Mesa, California 92626

[Signature Page to Stock Purchase Agreement]




SELLERS

FS EQUITY PARTNERS V, L.P,,
a Delaware Limited Partnership

By: FS Capital Partners V, LLC, a Delaware Limited
Liability Company
Its: General Partner

v Ju e

Nape’ John M. Roth
Title; Authorized Signatory

FS AFFILIATES V, L.P.,
a Delaware Limited Partnership

By: FS Capital Partners V, LL.C, a Delaware Limited
Liability Company
Its: General Partner

e I C et

NamexJohn M. Roth
Title: Authorized Signatory

Address: 11100 Santa Monica Boulevard, Suite 1900
Los Angeles, California 90025

[Signature Page to Stock Purchase Agreement]




Exhibit 99.2

El Pollo Loco Holdings, Inc. Announces $12.6 million Repurchase Agreement
Total share repurchases of approximately $59 million in 2023

COSTA MESA, CA — December 4, 2023 — El Pollo Loco Holdings, Inc. (“El Pollo Loco” or the “Company”)
(Nasdaq: LOCO), the nation’s leading fire-grilled chicken restaurant chain, today announced that it has
entered into a Stock Repurchase Agreement with FS Equity Partners V, L.P. and FS Affiliates V, L.P.
(together, the “Sellers”) to purchase an aggregate of 1,500,000 shares of the Company’s common stock
at a price of $8.40 for a total purchase price of $12.6 Million. The repurchase was completed on
December 4, 2023. In addition, as part of the agreement, the Sellers have agreed to refrain from selling
any of the remaining common stock owned or controlled by the Sellers for a period of 60 days.

This agreement represents a continuation of the Company’s confidence in the business and its dedication
to stockholder value creation. In total, the Company has repurchased approximately $59 million in 2023.
Following this agreement, the Company has $7.4 million remaining under the $20 million share
repurchase authorization that expires on March 31, 2025.

About El Pollo Loco

El Pollo Loco (Nasdaq:LOCO) is the nation’s leading fire-grilled chicken restaurant with a mission to bring
people together around food, family, and culture in the communities it serves. El Pollo Loco is renowned
for its handcrafted food, an innovative blend of traditional Mexican cuisine and better-for-you eating, that
Los Angeles is known for. Since 1980, El Pollo Loco has successfully opened and maintained over 490
company-owned and franchised restaurants in Arizona, California, Colorado, Nevada, Texas, Utah, and
Louisiana while remaining true to its Mexican-American heritage. El Pollo Loco continues to grow and
evolve, nourishing connections to tradition, culture, and one another through fire-grilled goodness that
makes us feel like familia. For more information, visit us at EIPolloLoco.com.

Investor Contact:
Jeff Priester
ICR

Investors@elpolloloco.com

Media Contact:
Jacie Prieto-Lopez
The ID Agency
310-804-5115

jacie@theidagency.com




Forward-Looking Statements

This press release contains forward-looking statements that are subject to risks and uncertainties. All
statements other than statements of historical fact included in this press release are forward-looking
statements. Forward-looking statements discuss our current expectations and projections relating to our
financial condition, results of operations, plans, objectives, future performance and business. You can
identify forward-looking statements because they do not relate strictly to historical or current facts. These
statements may include words such as “aim,” “anticipate,” “believe,” “estimate,” “expect,” “forecast,”
“outlook,” “potential,” “project,” “projection,” “plan,” “intend,” “seek,” “may,” “could,” “would,” “will,” “should,
“can,” “can have,” “likely,” the negatives thereof and other words and terms of similar meaning in
connection with any discussion of the timing or nature of future operating or financial performance or
other events, including the Company’s statement regarding its confidence in the business. All forward-
looking statements are subject to risks and uncertainties that could cause actual results to differ
materially from those that we expected.

” o« ” o«

” o« ” o« ”

While we believe that our assumptions are reasonable, we caution that it is very difficult to predict the
impact of known factors, and it is impossible for us to anticipate all factors that could affect our actual
results. All forward-looking statements are expressly qualified in their entirety by these cautionary
statements. You should evaluate all forward-looking statements made in this press release in the context
of the risks and uncertainties that could cause outcomes to differ materially from our expectations. These
factors include, but are not limited to: uncertainty regarding a potential resurgence of the COVID 19
pandemic or another pandemic, epidemic or infectious disease outbreak on our company, our employees,
our customers, our partners, our industry and the economy as a whole, as well as our franchisees’ ability
to maintain operations in their individual restaurants; global economic or other business conditions that
may affect the desire or ability of our customers to purchase our products such as inflationary pressures,
high unemployment levels, increases in gas prices, and declines in median income growth, consumer
confidence and consumer discretionary spending; our ability to open new restaurants in new and existing
markets, including difficulty in finding sites and in negotiating acceptable leases; our ability to compete
successfully with other quick-service and fast casual restaurants; vulnerability to changes in political and
economic conditions and consumer preferences; our ability to attract, develop, assimilate and retain
employees; vulnerability to conditions in the greater Los Angeles area and to natural disasters given the
geographic concentration and real estate intensive nature of our business; the possibility that we may
continue to incur significant impairment of certain of our assets, in particular in our new markets; changes
in food and supply costs, especially for chicken, labor, construction and utilities; social media and
negative publicity, whether or not valid, and our ability to respond to and effectively manage the
accelerated impact of social media; our ability to continue to expand our digital business, delivery orders
and catering; and other risks set forth in our filings with the Securities and Exchange Commission from
time to time, including under Item 1A, Risk Factors in our annual report on Form 10 K for the year ended
December 28, 2022, as such risk factors may be amended, supplemented or superseded from time to
time by other reports we file with the Securities and Exchange Commission, all of which are or will be
available online at www.sec.gov.

We caution you that the important factors referenced above may not contain all of the factors that are
important to you. In addition, we cannot assure you that we will realize the results or developments we
expect or anticipate or, even if substantially realized, that they will result in the consequences we
anticipate or affect us or our operations in the ways that we expect. The




forward-looking statements included in this press release are made only as of the date hereof. We
undertake no obligation to publicly update or revise any forward-looking statement as a result of new
information, future events or otherwise, except as required by law. If we do update one or more forward-
looking statements, no inference should be made that we will make additional updates with respect to
those or other forward-looking statements. We qualify all of our forward-looking statements by these
cautionary statements.




